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SERVE. RETURN
STATE OF LOUISIANA

KENNETH E. DUTRUCH, ET AL

gé che fé/wézw

VS8:2010-11212 J

22 JUDICIAL DISTRICT COURT [/ o Ziswsnes

SOUTHEASTERN LOUISIANA WATER & SEWER
CO.,, LLC, ET Al

PARISH OF ST. TAMMANY

TO:

SUBPOENA DUCES TECUM

KREBS, FARLEY & PELLETERI, PROFESSIONAL, L.L.C.

THROUGH ITS REGISTERED AGENT, DAVID J. KREBS, ESQ.

400 POYDRAS STREET, SUITE 2500

NEW ORLEANS, LA 70130

YOU ARE HEREBY SUMMONED by

the 22nd Judicial Court for the Parish of St Tammany,

Louigians, Te LAW OFFICES OF PERAGINE & LORIO, LLC, 527 EAST BOSTON STREET

SUITE 201, COVINGTON, LOUISIANA 70433

onthe 22 dayof APRIL

2013 , at

10:00

following documents, papers or records:

o’clock A M. to produce the

And corrima;;ding it to produce certified copies of the following documents:

B Any and all letters, emails, correspondence, discovery and other items exchanged
betweeh any and all parties in Riecke Development and Construction Co., Inc,
anfl SECO Group, LL.C. versus New York Life Insurance Company, No. 614-
449 Spetion 22, 19” Judicial District Court, Parish of East Baton Rouge, State of

Louisiana;

£ Asaygnd all settlement agreement(s) executed by any and all parties in Riecke
Development and Construction Co., Inc. and SECO Group, LL.C, versus New

York Life Insurance Company,

No. 614-449, Section 22, 15 Judicial District

Court, Parish of Bast Baton Rouge, State of Louisiana;

AND THEREFORE, YOU ARE NOT TO FAIL UNDER PENALTY OF THE LAW.,

By order of this Court, this  20™ dayof MARCH 2013

Requested by Attorney: «Malise Prieto, Clerk of Court

ALEX ] PERAGINE PO1

527 EAST ROSTON STREET, SUITE 201

COVINGTON, LA 70413 BY PENNY BIBLE

(985) 292-3500 DEPUTY CLERK
204-A

Revised November 2611

Issued March 22, 2013

Please see reverse side for Louisiana Code of Civil Proccdure, Article 1354, Subpoena duces tecum.
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“ouisiana Code of Civil Procedure, Article 1354, Subpoena duces tecum
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Asubpoena may order a person to appear and produce at the rial, deposition, or hearing, books; papers, documients, -

any other tangible things, or electronically stored information, in his possesston or under his control, if a reasonably
accurate description thereof is given. A subpoena may specify the form or forms in which electronically stored

iriformiation is to be produced. A party or an aftorney requesting the issuance and service of a subpoena shall take

- . reasonable steps 10 avoid imposing undue burden or cost on a person subject to that subpoena. The court in which .
" theaction is pending in its discretion may vacate-or madify the subpoena if it is unreasonabie or oppressive. Except
- when otherwise required by order of the court, certified copies, extracts, or copies of books, papers, and documents

may be produced in cbedience to the subpoena duces tecum instead of the originals thereof. Ifthe party or attoméy

requesting the subpoena does not specify that the named person shall be ordered to appear, the person may designate -

another person having knowledge of the contents of the books, papers, documents, other things, or-eléctronically
stored information, to appear as his representative.

- A person commanded to respond to a subpoena duces tecam may within fifteen days after service of the subpoena:

or before the time specified for compliance, if such tirae is less than fifieen days afier service, send to the party or )
atiorney designated in the subpoena written objections, with supporting reasons, 1o any or all of the re_t'jucstsa_ '
including objection to the production of electronically stored information in the form or forms requested. " [f

objection is so made, the party serving the subpoena may file a motion to compel compliance with the subpoena and
may move for sanctions for failure to reasonably comply.

-A person responding to a subpoena to produce books, papers, or documents shall produce them as they are keptin
- the usual course of business or may orpanize and label them to correspond with the categories in the dernand.

Ha subpoena does not specify the form or forms for producing electronically stored information, a person responding -
‘to a subpoena may produce the information in a form or forms in which the person ordinarily maintains it orina-

form or forms that are reasonably useable,

A person responding to a subpoena need not produce the same electronically stored information in more than one

- -form.

A person responding to a subpoena need not preduce books, papers, documents, or electronically stored information
from sources that the person identifies as not reasonably accessible because of nadue burden or cost. Onmotionto =
- compel production or to quash, the person from Whom production is sought shall show that the information sought

" . is not reasonably accessible because of undue burden or cost. Tf that showing is made, the court may nonetheless -
~-order production from such sources if the requesting party shows good cause. The court may specify conditions,

iqéluding an atlocation of the costs, for the production.

. When the person subpoenaed is an adverse party, the pary requesting the subpoena duces tecum may accompany . .
<= histequest witha written request under oath as to what facts he believes the baoks, papers, documents, electronically |
- . stored information, or tangible things will prove, and a copy of such statement shall be attached to the subpoena.
If the party subpoenaed fails 10 comply with the sibpoena, the facts set forth in the written statement shall be taken -
as confessed, and in addition the party subpocnaed shall be subject to the penalties set forth in Article 1357,

Subpoenas duces tecum shall reproduce in full the provisions of this Article.

* srsendod by Acts 1978, No. 593, §1; Acts 2008, No. 824, §2, ff. Jan. 1, 2009,
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" CO,, L1.C.), which file this Petition, and allege the following:
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PRTITION FOR BREACH OF CONTRACT AND DECLARATORY JUDGMENY
NOW COMES RIECKE DEVELOPMENT AND CONSTRUCTION CO., INC, AND
SECO GROUP, LLC (formerly known a8 SDUTHERN LOUISIANA WATER & SEWBRAGE

1
PLAINTIFFS
Riecke Development ol Construction Co., Bic., ("Riscke”} is a domestic corporation
' with its principa) place of business in St. Temmany Parish, Lovisiana, SECO Group, LLC
(*SBCO™, is a domestic Finited lisbilily company wilh its principad plage of busliess in St.
Tammaeny Parizh,
2
DEFENDANT
Mads defondant herein is NEW YORK LIFE INSURANCE COMPANY ("New York
Life™ or “Defendant™, o foreiga Imurance compeny domiciled in Delaware, who can be sarved
through its regiatered agent for scrvice of process, Loulsiana Secretary of State.
3.
VENUE
Venue {8 proper in Fast Baton Rouge Pardsh pursuant to La. C.C.P. art. 427} which
mandates venng (n Bast Baton Rouge Parish for any forcign ingorer.
4
FACTE
On March 19, 2007, defendant igeued four policies of life Insurance, inguring the lifs of
Bruce Cucchiara, totaling $5,000,000.00. Thres of the policies were in the face amoont of
$1,000,000 each, Bach of these three polisies were owned by Riecke and named Riccke as the
bencficiary, specifically pollcy numbers 48 727 608, 48 727 568, and 48 727 525.

REGDC.P.

0g a2
Cerlified True and - Wi na R
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3.

The fourth poliey, number 48 727 348, was issued on March 19, 2007, in the face amount
of §2,000,000.00, lasring the lif of Bruce Cuxochiara, avned by and designating the beneficlary
na Southern Lowlsiana Water & Sewenage Co., LLC, now known as SECO,

6.

On April 24, 2012, Broce Cucchisra died.

7

©On May 22, 2042, the New York Lio insurance ngent which placed the above described
insurance policies, Plillbast *PJ* Demarls, ITI, forwarded {o Now Yark Life the appropriate claim
forms an behalf of Riscke nnd BECO, including proper procfs of toss and the deat certificate of
Bruce Cucchinge, all of which New York Lifc has admitted receiving on May 24, 2012,

8
Pursuant fo Le. RS, 22:181), ell death ciaims “shali be settled by the insurer within 60

days afler the date of 1eceipt of due proof of death . . . . New York Life hos failed to pay any

: policy benefits to Rlcoke or SECO ea required by contract end by law, and thus is fn breach of

coitraot.
9,

Defendant is justly and tndly indebled to Riecks in the nmount of THREE MILLION
AND 00/10 ($3,000,000.00) DOLLARS, and Defendant is jostly and, truty indebted to SECO in
the amount of TWGQ MILLION AND 00/100 ($2,000,000.00) DOLLARS together with legel
irttetest fiom judiciel demand until pald, penalty interest provided by aw ond by contract, and
for reasonable attoracy”s Fees and all costs of these procecdings.

i0.

New York Lifo has indtcated that It is walting for the police Investigation of Bruve
Cuenblara to be concluded by the New Qrlsans Pollce Department, but there aro no facls
supporting any reasonable canslusicn thet Rlecks or SECO or asy of thelr authorized sgents or
employses wers Involved in the death of Cucchiora, As such, New York Lifo has oo reasonable
basis tu deley payment te PlainBffs under its [ife insurance conteacts.

11.

Plaintiffs request a trisd by jory.
%
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| Plaintiffy peay that the €ouet declare that there is evidence proven by & preponderance of
: evidence that Riscke Development and Construction Co., Inc., or SECG Group, LLC, or thelr

Paged of 3

WHEREFORRE, Plaintiffl pray that Defendeet be clted to appear and answer thiz demand
and aficr due procecdings had, thar Riecke Development and Construction Co., Inc, have
judgment against Defendant in the amowM of $3,000,000.00, that SECO Group, LLC, have
judgment agaiust Defendant in the amount of $2,000,000,00, and that both Plaintiffs have
judgment ageinst Defendent for contractunl and [egal pepalty Interest, together with réasonable
allorney’s fees, legal intorest from the date of judicial demand, and all costs of court; and further,

agents o¢ employees were involved In the death of Brugs Cuechiara which would allow New

York Lifs 1o csetpe payment of the face value of the polcies at issue,
By Alomeyss

Diavid M. Veughn, Dar No. 08807
VAUGHN & ASSOCIATES, LLC

84£0 Blushonnet Biwt., Suite B
Baton Rouge, LA 70810
225.769.1320
Facsimile: 225.769-1 115
Pwall: david@latawfiem.net
~
ol = AND
ol o
T ol LLd
2, < Michool . Walgh, Bar No. 8500
~ LEE AND WALSH
;FI 257 Maxmilian Street
Baton Rouge, LA 70802
(225) 3440474
Michagi@ccqudwalabicom
Attorneys for Riecke Developmont and Congtroction Co.,
Inc., and SECO Group, LLC
Please serve:
New York Life Insurance Company
l Through ils roglstered agent
{ Louisiana Secestary of State
8385 Archives Avenue

| Baton Rouge, Loulsiana 70809

Certified ‘Frue and . Oentstied 0
Corragt Col!? ; — oneadted Datc:
eCer(iD: 47 ey Clezk F Coet BAA2012 2:58 M
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ST. TAMMANY PARISH

P. O. Box 628
COVINGTON, LA 70434
98%5-898-3427

Fax: 585-867-5124

KEVIN DAVIS ' KeELLY M. RABALAIS
PARISH PRESIDENT EXECUTIVE CAOUNSEL

EMAIL: KMRABALAISESTAGOV.GRG

November 15, 2010

I, Kelly M. Rabalais, Executive Counsel for the Office of the Parish President, hereby
certify that the following forty-four (44) pages are true and correct copies of the records of St.
Tammany Parish. These documents are being provided in response to the Notice of Records
Deposition and Subpoena Duces Tecum requested by attorney Alex Peragine, and issued by the
22™ Judicial District Court in the matter entitled “Kenneth Dutruch v. Southeastern Louisiana
Water & Sewer Co. LLC and Jared J, Reicke, 22 JDC# 2010-11212- Division I”.

Executive Counsel

2010V I g
FILE

MAR 1 9 2013
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Ms, Rabalais,

T amn in receipt of your e-mail to Paul Mayronne (below), and must comment on how puzzled I am with it's
content.

For the life life of me, I can not begin 1o understand what is improper, uncthical, or illegal about me and my
personnel communicating directly with Greg; especially because from the time Mr, Davis and I shook hands on
the frame work of the deal on October 23, 2008, 1 WAS TOLD TO COMMUNICATE WITH AND
THROUGH GREG by Mr. Davis.

Letme remind you, this is NOT a litigious or confrontational process we are working to conclude, Thisisa
business transaction between a willing buyer and & willing seller.

I am not an attorney, but I fail to see how or why it makes sense to remove the individuals on both sides that
understand the water and sewer business, from the process of sharing information that will be necessary to close

this deal... on a water and sewer company. My oftice and Gieg’s 6ifice have been working together for almost |
three (3) years on this transaction withont 2 gingle misunderstanding or problem.

Talso fail to see how anyonc's Inferests are bemg served by adding another layer to the ranster of techmeal,
practical, and regulatory "Due Diligence" items. Using attorneys as "runners” would seem to slow the sharing of
information to a crawl at best, not to mention VERY expensive.

Let me assure vou that NO ONE is trying to act as lawyers in this sharing of information. As a matter of fact,
my office extended the offer to have Mr. Mayronne draft the first working Purchase Agreement (at SELA's
expense) to save the parish money and you time; we are still waiting on a response to that offer.

No one is trying to under-mind your work, I assure you. We are simply trying to move forward with the
exchange of needed information and answer questions pertaining to the actual running of S.E.L.A., while
waiting on the AG opinion, We have to stop wasting days, weeks, and months while the lawyers are doing their
jobs! Please just let my office and Greg's office do theirs.

Thank yon, and T look forward to continuing our collective work together to conclude this transaction.

Sincerely,

Jared J. Riecke
C.E.O. / Chairman of the Board
S.E.L.A. Water and Sewer, 1.L.C.

Begin forwarded message:

From: "Paut J. Mayronne" <pim@jonesfussell.com>
Date; March 9, 2008 3:17:27 PM CDT

To: <jay@selawater.com>

Subject: FW: SELA Transaction

Jared,

Pleasa see the message below from Kelly Rabalais, | will give you a call this afternoon to discuss,

Thanks

STP-004242
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Ken Dutruch
From: Jared Riecke fjay@rieckeandassor.com]
Sent: Monday, October 29, 2007 9:.40 PM
o kdutruch@pecla.com; Bruce Cucchiara; Gerald Gitbert
Subject: ~ SELASale
Gentlemen,

By now, I am sure we all know the disappointing news regarding the Parish’s incredibly low
offer to purchase SELA. After consolting with my family, our lawyers, and CPA, we are going
to reject their offer and not counter, as we feel that they ARE NOT dealing in good faith.
On a personal note, I am about as disappointed as it gets right now.

After some 24 months of working with R.W. Beck and the Parish officials, it is painfully
obvious that either they do not understand the value of this cempany, or they refuse to pay
it.

For the last several months I have hired and had Ed Dillard, CPA, working with Beck and the
Parish officials trying to come tc some kind of middle ground on the issues they were using
to "low ball"™ us.

Obviously, this was to no avail (through NO fault of Mr, Dillard, might I add).

our contract will expire in several days and it does not appear any other potential buyers
are forthcoming from the group. But, if any potential buyers are brought to_the table after
the expiration date, I would be more then happy to sign & case by case contract like our
current one. I remain willing to sell SELA for a realistic price and would be excited fo work
with y*all if a buyer can be located.

Perhaps searching nation wide for somecne?

Regardless, THANK YOU all for the work that was put into this. From the moment I relayed the
. Parish's interest in buying SELA to y'all, I can homestly say I never felt as though anything
nuld have been handled differently, more expediently, or in any way better then how it was

one by your group... and for that, THANK YOU!!
Please try and find me 2 buyer. And until then, we will continue to run SELA as we are}
seeking to grow in customer count, territory, and revenue.

Thank you once again,

Jared J. Riecke

2 olo-han.5*

FILED

MAR 1 9 20
A 19203
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Sara E, Strain

From: Kelly M. Rabalais

Sent: Tuesday, March 10, 2008 2:41 PM
To: Jared Riecke

Ceo: Kevin Davis; er@abtinc.us
Subject: RE: SELA Transaction

Mr. Riecke,

| honestly do not know how to respond to your email below. But, | offer the following.

As professionals wha are tasked with facilitating a complex deal as the acquisition of SELA, attomeys often get
much accomplished dealing directly with one another. That is why | asked Paul Mayronne to ensurs that all
communications on this deal accur solely through the altorneys. Confacting Mr. Gordon on ways to structure the deal or
due dillgence Items |5 not productive at this point nor appropriate. St Tammany Parish’s attorneys are Susan Talley and
the undersigned. We will explore our legal options and advise Mr. Davis accordingly. When it comes time for Mr.
Gordon to work with the SELA folis on the tagistics he will be invelved under my direction. Itis my job to ensure proper
coordination on this deal and | {ake that seriously.

I sincerely apologize if you or your attorneys have been offended by Susan's or my handling of this matter. We
have always conducted ourselves in the most professional manner. 1take it from your email and from the comments
made by your atforneys during our meeting with a representative of the Atlorney Seneral, that you are not pleased with
our handling. There is nothing | can do about that  The Parish is proposing to underiake Its biggest acquisition to date, all
funded with public monies. We have the obligation to make sure that it is done cotrectly, ethically, legally and such that
we are completely protected from all risks. If we proceed cautiously at every step there is good reason. | am sure you
can understand the great burden we have as a flduciary of public funds.

| agree that facilitating through counsel may seem unnecessary at times, but it Is the only way to streamline this
pracess and ensure that information is belng communicated to the correct party. Therefore, | stand by my email to Paul
with specific instructions. If you wish to discuss this matter further please do net hesitate to call.

Thanks.

Kelly

Kelly M. Rabalais

Executive Counsel

§t. Tammany Parish Government
Office of the Parish President
Telephone: (985) 898.3427

Facsimile: (985) 867-5124

From: Jared Riecke [matitozjay@selawater.com}
Sent: Tuesday, March 10, 2009 10:46 AM .
To: Keliy M. Rabalais
Cc: evin Davis; etr@abtinc.us

Subject: Fwd: SELA Transaction

STP-004241
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SH PRESIDENT
5T, Tmum PAKISH

Kevin DavIS, P

R Q, Box 628
COVINGTON, LA 70424
OBS-8DB-2362 AND 985+-846-4082

Faxl 585-898-5237
K-MALLL XOAVISESTEGOV.ONRD
WEB SITE: HTTF//STFPGCV.ORTD

May 25, 2006

Jared Riecke
President, CEO _
Southeastern Louisiana Water and Sewer Co., LL.C.
350 N, Catssway Blvd.

Mandeville, LA 70448

Re:  Possible Water & Sewer System Acquisition
Dear Mr. Riecke:

We are continning to anslyze the feasibility of the Parish acquiring the Water & Sewer System, We
ure scriensly considering this matter end are moving forward with our anglysis.

To this end, we arc proceeding with ow independent Investment Banker/Underwriter (Mesill Lynch)
and our regular Bond Counsel (Foley & Tudell) to do 2 bref REP to obtaln an Engineering Report
from an indeperdent, astionsl firm. This Report will be instrumental in confecting any Acquisition
Agresment for the Systera and will be needed inthe marketing of e Uiility Revenus Bonds.

We anticipale that this Report can be obtained expeditiousty. Our Investnent Banker advises us that
such a seport typically costs $40,000 - $70,000 and'can nt 3 - 6 weeks depending on the size and
general condition of the System as well as the organization of the System records.

In order to better facilitate the potential acquisition process we rspeotfully request that you designale
a single contact person within the companay with whom Pagish reprecentatives can coordinate with on
all aspects of this process. '

We look forwvard to continue working with you to move the process forward,

Sinceraly,

Fne

Kewih Davia

— [ T S
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KEVIN DAVIS, PARISH PRESIDENT
ST. TAMMANY PARISH

R 0. Bax 628

2010- 11> P W 3" COVINGTON, LA 70434
985-8D8-28362 AND 985-646-4082

F l L E D FAX: 985-898-8237
E-MAIL: KoAVis@&TPS0V.0ORG

MAR 1 9 ZG!Q WEB SITE: HTTPY/STPGOV.ORG

May 17, 2007

Jared Riecke
President & CEO
Southeastern Louisiana Water & Sewer Co., LL.C.
350 North Causeway Boulevard

Mandeville, LA 70448

Dear Mr. Riecke:

With respect to the possible acquisition of the water and sewer systems of Southeastern Louisiana
Water & Sewer Co., L.L.C. (SELA), the St. Taramany Parish Government is willing to consider a
purchase price of $39,000,000.00 subject to the following:

(1)  Delivery of a safisfactory final Appraisal Stndy by R. W. Beck, Inc. covering
various matters, including:

(@) valuation, including premium analysis
(b) projected rate impact following Parish acquisition
() projected capital needs

(2)  Ability of the Parish to issue a sufficient amount of Utilities Revenue Bonds
on reasonable terms to finance the acquisition and provide for reserves, costs
of Issuance and working capital

(3)  Ability to obtain State Bond Commission approval of the purchase price in
light of the premium aspect reflected in the R. W. Beck Appraisal Study

) Approvals by the St. Tammany Parish Council of the purchase and the
issuance of the Utilities Revenue Bonds of the Parish

(5)  Receipt by the Parish of customary closing items for public acquisitions of
private water and sewer systems, including, but not limited to, title matters,
legal opinions, etc.

U
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May 17, 2007
Page2

We look forward to hearing from you in this regard.

ipterely,

st

Kevin C. Davis
Parish President

STP-#04055

Page 2 of 2
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KEVIN DAVIS, PARISH PRESIDENT

ST. TAMMANY PARISH

F. O. Box 628

2W0lo-1_ 3" CovINGTON, LA 70434
085-898-2362 AND 985-646-4082
FILED AR S

MAR 1 8 2013
b

E-MAIL! KDAVIS@STEGEOV,.ORG
WEB SITE: HTTP//ETPGOV.ORG

My 4,2007

Yared Riecke
President & CEQ
Southeastern Louisiana Water & Sewer Co., LL.C.
350 North Causeway Boulevard

’midevme-, LA 70448

Dear Mr. Riecke:

With respect to the possible acquisition of the water and sewer systems of Southeastern Louisiana
Water & Sewer Co., LL.C. (SELA), the St. Tammany Parish Government is willing to consider a
purchase price of $42,000,000.00 subject to the following:

(1)  Delivery of a satisfactory final Appraisal Sindy by R. W. Beck, Inc. covering
various matters, including:

(2) valuation, including premium analysis
(b) projected rate impact following Parish acqumtlon
(c) projected capital needs

(2)  Ability of the Parish to issue a sufficient amount of Utilities Revenne Bonds
onreasonable terms to finance the acquisition and provide for reserves, costs
of isstiance and working capital

(3)  Ability to obtain State Bond Commission approval of the purchase price in
light of the premium aspect reflected in the R. W. Beck Appraisal Study

(4)  Approvals by the St. Tammany Parish Council of the purchase and the
issuance of the Utilities Revenue Bands of the Parish

(5}  Receipt by the Parish of customary closing items for public acquisitions of
private water and sewer systems, including, but not limited to, title matters,
iegal opinions, tte. \

STP-004063
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May 4, 2007
Page 2

We look forward to hearing from you in this regard.

Sincerely,

Kevin C. Davis
Parish President

STP-004064

Page 2 of 2
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Sara E. Strain

Fron: Bruce Cuechiara [bruce70433@yahoo.com]
Sent: Monday, March 24, 2008 3:06 PM

To: Grag Gorden

Subject: Financing Options

Attachments: 3805926921-5TP Financing Proposal.doc
Greg,

Here is the proposal from Gerry Gilbert oh a Bank that does utility financing. Look over
these terms and let me know if the Parish would be interested in meeting. Gerry could get the
representatives here for a meeting anytime in the next #wo weeks.

Looking for last minute shopping deals?
Find them fast with Yaheo! Search.

hten://tools.search.vahoo, com/newsearch/category . php?catepery=shopping

2010~y " 7"
FILED

MAR 1 9 2013

STP-003398
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INTEROFFICE MEMORANDUM

December 28, 2007 Eoi 0~ Eﬁ g
TO: KEVIN DAVIS L

PARISH PRESIDENT

MAR 1 9 2013

BILL OILER
CHIEF ADMINISTRATIVE OFFICER

XIM SALTER A
ASSISTANT CHIEF ADMINISTRATIVE OFFICER

FROM: GREG GORDEN
DEPARTMENT OF ENVIRONMENTAL SERVICES

RE: SELA ACQUISITION
- Attached please find updated affordability analysis from Nancy Hughes at RW Beck.

I asked Ms, Hughes to update the attached analysis for potential acquisition prices of
$43-46 miliion. Ms. Hughes is going to complete said same analysis for $41-$42 million,
too. Iwill forward this analysis to you once I receive it.

The cover memorandum by Ms. Hughes discusses a number of capital expenditure
assumptions, However, for the sake of brevity I have only included only the Low CIP +
Additional Capital Expendifores because this scenario assumes, after the first year,
$1.5 million in annual capital expenditures by the Parish and adds capital expenditures
identified by SELA as being paid for by capacity fees. In our internal meetings this is the
capital expenditure scenario we have been reviewing in the most detail.

In order to shorten your review time I have highlighted these cash flow assumptions.
PLEASE BEWARE: the attached analysis asswme ownership by the Parish in January,
2008. Obviously this will not be possible so I have asked Ms. Hughes to revise future
analysis to assume ownership in July, 2008.

Also included in the attachment is a debt service schedule for the assumed acquisition
amounts.

The attached is being provided to you for your review since we may be having a meeting
and/or conference call with Ms. Hughes concerning these analysis in the near future.

Please call or email me if you have any questions. 1 will be out of the office until
Wednesday, January 9, 2008, but I can be reached via email of my mobile phone.

7
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MEMORANDUM

To: Greg Gordon, St. Tammany Parish
From: Nancy Hughes
Subject: Updated Analyses

Date: December 17, 2007

Attached are the Parish affordability analyses updated to reflect the latest Merrill Lynch debt
sexvice schedules dated December 3, 2007. The analyses were run to reflect four purchase
price assumptions ($43 million, $44 million, $45 million and $46 million) and three capital
expenditore assumptions. Following is a brief explanation of the scepazic assumptions.

Purchase Price

Anslyses were run fo refiect four purchase price assumptions ($43 million, $44 million,
$45 million and $46million). The analyses assume that the system would be acquired
January 1, 2008; ie., revennes, expenses and capital expenditures are annual fipures. We
noticed that the Merill Lynch schedules show annnal debt service far the period ending July 1
each year; however, 2008 only includes six months of debt service. To put everything on an
annval basis, we adjusted the debt service each year to reflect principal and intesest for the
period ending December 31 each year. ‘The debt service caleulations are shown in Appendix B
to this memo.

The annual debt sexvice assuming a $43 million purchase price was estimated by prorating the
$44 willion debt service schedule.

Capital Expenditures
The capital expenditure assumptions sre the same a5 before. To recap, the scenatios are;

Low CIP: Based on Parish assumption of $1.5 million anmual capital expenditures in 2007
dollars, escalated annnally at 2,30 percent inflation rate. However, 2008 capital expenditures
were reduced by $1.0 million per the Parish.

Low CIP + Additional Capital Expenditures: This scenario takes the ‘Low CIF capital
expenditures and adds capital expenditures identified by SELA as being paid for from capacity
fees.

High CIP: Reflects capital expenditures estimated by R. W. Beck based on prajected growth
in system. Capital expenditures equal $2,500 per new water customer and $4,900 per new
waslewater customer (in 2007 dollars), plus $400,000 annmal capital expenditore (in 2007
dollars) for inflow/infiltration recuction.

File: 011319/11-01124-10103-D101
1001 Fourth Avenue, Sujte 2500, Seatlls, WA 981541004 Bhene {208) 5954700 Fax (206} 6954764
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Memorandum ta Greg Gordon
December 17, 2007
Page 2

Results

The results of the Parish affordability analyses are provided in Appendix A. The analyses are
grouped by purchase price. The debt service coverage ratio (DSCR) is calculated two ways:
including and not including capacity fee revenues. When we spoke with David Moffet of
Memll Lynch a few months ago, it was not clear whether the bond agencies would allow the
Parish to include capacity fee revennes in the DSCR calenlation. However, even if capacity
fees are exchuded, the DSCR is at or above 125 in nearly every purchase price scenario
analyzed. Capital expendihyres are not reflected in the DSCR caleulation.

Capital expenditures do affect net cash flow. In each of the High CIP scenarios analyzed,
anuval net cash flow is negative for the first four or five years. At the two lower CIP scenarios,
net cash fléw is positive in all years. As before, the analyses show the cumulative net cash
flow as a percent of annual revenues in each year.

Fila: 011319411-01124-10103-010%
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KEVIN DAVIS, PARISH PRESIDENT

ST. TAMMANY PARISH

B O, Box 628

COVINGTON, LA 70434
985-898-2362 AND 985-646-4082
Fax: 985-898-5237

BE-MALL: XKDAVIS@STPGOV.ORG

WEB SITE: HTTP//STPGOV.ORG

May 17,2007 Jolo- 1l 3" -
i FILED =
President & CEO

Southeastern Louisiana Water & Sewer Co., LL.C. "

350 North Canseway Boulevard
Mandeville, LA 70448

Dear Mr. Riecke:

‘With respect to the possible acquisition of the water and sewer systems of Southeastern Louisiana
Water & Sewer Co., LL.C. (SELA), the St. Tammany Parish Government is willing to cansider a
purchase price of $39,000,000.00 subject to the following:

(1)  Delivery of a satisfactory final Appraisal Smdy by R. W. Beck, Inc, covering
various matters, including:

(a) valuation, including premium analysis
(b) projected rate impact following Parish acquisition
(¢) projected capital needs

(@)  Ability of the Parish to issue a sufficient amount of Utilities Revenue Bonds
on.reasonable terms to finance the acquigition and provide for reserves, costs
of issnance and working capital

(3)  Ability to obtain Siate Bond Commission approval of the purchase price in
light of the preminm aspect reflected in the R. W. Beck Appraisal Study

(4)  Approvals by the St Tammany Parish Council of the purchase and the
issuance of the Utilities Revenve Bonds of the Parish

(5)  Receipt by the Parish of customary closing items for public acquisitions of
private water and sewer systems, ineluding, but not limited to, tifle matters,
legal opinions, etc.

v ————
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May 17, 2007
Page2

We look forward to hearing from you in this regard.
Sincerely,

Kevin C. Davis

Parish President

Page 9 of 52
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- INTEROFFICE MEMORANDUM
April 11,2006 QFDit Ié;“ ‘6“1
TO: KEVIN DAVIS -
PARISH PRESIDENT
CMAR 1 92013

BILL OILER
CHIEF ADMINISTRATIVE OFFICER

KiM SALTER - o
ASSISTANT CHIEF ADMINISTRATIVE OFFICER

FROM: GREG GORDEN
DEPARTMENT OF ENVIRONMENTAL SERVICES

RE: ACQUISITION OF SOUTHEASTERN LOUISIANA WATER AND
SEWER COMPANY, L.I.C.

In April, 2005 Southeastern Louisiana Water and Sewer Company, L.L.C. (kerein SELA)
provided the St. Tammany Parisk Government with a company prospectus for use in
discussions between representatives of SELA and the Parish (specificaily Leslie Long,
Director, Department of Finance and myself) concerning the acquisition of SELA to
further the goals of the Parish’s Wastewater Consolidation Plan.

Over the course of numerous meetings it was decided that SELA representatives would
settle on an acquisition price and then piece fogether an acquisition proposal for review
by the Parish. The Parish requested that any acquisition proposal take into account the
need for sufficient cash flow levels to properly operate SELA end comfortably keep pace
with any type of proposed repayment schedule.

What follows in this memorandum is:
s abrief backgronnd of SELA;
its current state;
an analysis of the financial data provided by SELA;
an overview of the acquisition proposal;
a discussion about the logistics of 2 potential ownership transfer;
a discussion concerning the impact the acquisition of SELA would have on the
Parish’s Wastewnter Consolidation Program.,

SE, ACKGROUND

What follows is a verbatim reiteration of SELA’s background foumd in the prospectus.
Though authored by SELA, it does present a very succinct company overview.
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“Southeastern Louisiana Waler and Sewer Company, LL.C. (SELA) is a private water
and sewer company located in Si. Tammany Parish, Lowisiana. The company was
established in 1981, when Myr. Edward 1. Riecke was developing a residential
subdivision on the northshore of Lake Ponichartrain. He needed to supply sewer per the
Environmental Protection Agency and the Louisiana Department of Environmenial
QOuality.

The customer base grew from the original 30 in 1981 to over 3,600 in Jawuary 2000.
During the past five years, the customer base has grown by approximately 340% to
12,212 sewer and water customers. It is projected that this customer base will increase
by approximately 80% over the next five years fo 22,184 sewer and water customers. This
growth is the result of low crime, good schools and rural living in the St. Tammany

' parish area. In order to keep pace with the growth, Mr. Riecke has reinvested the
majority of the cash flow and his own equity inte new infrastruclure.

The company has one system in Tangipahoa Parish and the remaining in St. Tammany
Parish, SELA has approximaiely forty (#0) percent of the ility business in West St
Tammany Parish, In early 2003, the company established its first system in East St
Tammany Parish.

The company has been highly successful in drilling its water wells. These wells are
drilled on property it owns or the principal, Mr. Riecke, controls. The company has
postured itself geographically to compete effectively for ity business. They are able to
contain costs. When connections to a plant begin to maximize the velume, larger plants
replace the smaller ones. The smaller plants are then refurbished and sold to the next
development to support those requirements.

The company receives cash from the developer for the plant during the infrastructure
development phase of the subdivision. The developer is responsible to put in the water
and sewer infrastructure. When construction is complete and SELA has been awarded the
services for the subdivision, the sewer and water assels in the ground are deeded back o
the SELA, at no cost to the company.

As a requirement of a financial commitment issued by Bank One in late 2003,
Professional Engineering Consultants Corporation (PEC) of Baton Rouge, LA was
chosen and commissioned fo perform a valuation of the company. SELA commissioned
PEC to update that valuation in 2005. PEC estimated the total depreciated asset vatye to
be 336,056,619, The life of most of these sewer and waler assets, hased on the materials
used, is estimated to be 50-75 years.”

THE STATE OF SELA
Infrastructure:

As of May, 2005 SELA has twenty-nine (29) well sites and over 88 miles of water mains
which serve 6,459 water users. SELA also owns and operates fifty-one (51) wastewater

S’I‘P-Gﬂ381_l_l__ -
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treatment facilities which serve 5,028 wastewater customers (one of which is located in
Tangipahoa Parish and is not considered to be a part of the proposed acquisition). Please
find an attached map showing the locations of the water well and wastewater treatment
plant sites owned by SELA.

Weastewater

Inspections by the Department of Environmental Services (DES) of SELA owned and
operated facilities in 2002 and 2003 revealed a general corporate apathy toward
complance with environmental rules and regulations. Many of the systems inspected
during these years were poorly operated and maintained. It appeared to the DES
inspectors that little or no wasting of sludge was conducted, Therefore, the sewage
treatment plants (8TPs) caried very large loads of solids and made them very susceptible
to the discharge of solids to waters of the state. Many of the receiving streams from these
STPs were observed to have deposits of shidge along them. Additionally, the handling of
‘peaks and infiltration/inflow into the sewage collection systems was particularly
problematic at the Westwood facility. The facility routinely discharged large quantities
of solids to Bayou Tete 1.’ours during peak flows and during rain events.

Since 2004, SELA has taken several steps to correct the above described deficiencies. As
a result of actions taken by DEQ) and EPA, a subsequent $2 million dollar fine, and the
hiring of key personmel, the general apathy toward environmental rules and regulations
has been removed. It is our understanding that a schedule for wasting shudge at each
facility is now followed, resulting in less of a solids load being carried in the treatment
plants. Also, SELA has upgraded the Westwood plant with a large digester and filier
press so that wasted sludge can be more easily handled and with additional treatment
capacity that will hopefully aid with the facility’s handling of peak flows.

One (1) remaiming item of concern to DES personnel are the number of certified
operators employed by SELA. It is our understanding that SELA typically employs
about six (6) operators to operate all 40+ STPs. This may prevent the operators from
being able to give each plant the attention required io operate properly.

SELA is in the process of regionalizing some of its wastewater infrastructure and/or
planning regional sites. The regional projects are as follows (please note that for each
site now flowing into a regional facility means that site’s WWTP has come off-line):

1. The Castine Regional plant is complete and is taking wastewater flow from the
Quail Creek and Forest Brook subdivisions., The Casting Regmnal plant sife
would require additional land acquisition to allow expansion, but it is well placed
to handle regional wastewater flows for the high growth LA 1088 corridor.

2. The West St. Tammany Regional plant is currently under expansion. Once
complete this plant will accept flows from existing SELA customers along LA 21,
Madison Farms, Fanbourg Coquille, Seymour Meyers Industrial Park, and
potentially Christwood.

3. The proposed Timber Branch II regional plant will serve Tallow Creek, Beau
Arbre, Timber Branch, and, potentially, Terra Bella and Bean L Age.

STP-003811
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4. SELA is in the process of taking two plants located along LA 22 off-line,
Timberlane apd Black River, and re-directing flows to the Guste Island Regional
Facility, which is owned by Greenleaves Utility.

Water

As stated above, SELA currently operates twenty-nine (29) well sites and maintains over
88 miles of water mains.

To date the DES is not aware of any long-term operating difficulties and/or violations
SELA has experienced in its water production or djstribution operations,

The most imporiant factor in reviewing SELA’s water operations is their claim to have
over 11 million gallons of water reserves to serve an additional 27,000 cusiomers. If
independently verified through a review of as-builts of completed water infrastructure
improvements, this would mean SELA’s fota! potential customer base would be 39, 212
{taking into consideration their current customer base of 12,212). This reserve water
capacity would allow the Parish, upon completion of the proposed acquisition, to captare
future residential and commercial developments and sell water and wastewater services
in the high growth areas (the wastewater improvements being paid for by capacity fees).
Also, it would allow the Parish to provide regional water distribution and ensure that
these future developments tie into the regional wastewater treatment facilities SELA has
already established,

The production, distribution and sale of potable water are key components to establishing
water/wastewater services to areas with a suitable density that lack both. SELA’s 11
million gaflons of capacity, and its 88 miles of lines would enable the Parish to reach out
to new areas and/or tie newly constructed water lines onto an existing distribution

network.
SELA FINANCIALS

Due to mitigating circumstances Ms. Long will not be able to provide her analysis of the
carent and projected cash flows of SELA until an internal meeting of the appropriate
Parish officials is convened.

SELA’S PROPOSAL

SELA representatives first approached the USDA’s Rural Development program officials
concerning the proposed acquisition. Mike Taylor, the regional Director for Rural
Development, was interested in assisting the Parish to secnre Rural Development funds
for the acquisition, but could only provide up to 50% of the original company valuation
(which was $45 million in SELA’s April 2005 company prospectus) through their direct
loan program. Mr. Taylor also added in the caveat that he could not ensure the fimds
would be available since various entities are hoping to use Rural Develapment funds for

STP-003812
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Katrina-related rebuilding. In a best case scenario our options with Rural Development
were as follows:

1. USDA Direct Loan Program: The terms of this loan can be 40 years and the
present interest rate is approximately 4.5%. When caleulating available debt
service this program uses the cash flow from operations (EBITDA). A debt
service reserve fimd equal to 10% of debt service is required.

2. Guaranteed Loan Program: This loan would be through a participating bank or
- combination of banks, The federal government guaramtees 90% of the loan. The
guaraniee program is not tax exempt. Lenders like this program. They service the
loan but it doesn’t affect their lending ceiling {guaranteed part) and the guaranteed
part can be sold on the secondary market.

Rates are probably NY Prime — 5 —5.25% today.

The terms of this loan are negotiable but a 25-30 vear term and 10% debt service
reserve fund should be possible.

Since Rural Development could only guarantee providing half of the purchase price
through the Direct Loan Program we would at least be required to utilize both options.

At this point we discussed the need for SELA representatives to put together an
acquisition package that secured the total amount and took advantage of historically low
interest rates — a comuercial package that would include the selling of tax exempt bonds.

During the interim period SELA finally settled on a purchase price. Based on the
depreciated asset value established for SELA; the available reserve capacity that wounld
allow future customer growth with minimum capital expenditure; and the available cash
flow from operations to service a debt, SELA has pegged the fair market value for their
assets at $50,000,000.

SELA worked with Stephens, Inc. to develop an acquisition proposal that included two
different financing methods (see attached). A summary follows:

L. A traditional $50 milkion, 30 year, fixed rate, insured, serial and term revenue
bond isswe with interest only payment for the first two yeats, a 10 year call and a
debt service reserve fund.

2. A synthetic scenario a 70% of LIBOR (London Interbank Offered Rate —a widely
used benchmark or reference rate for short term interest rates on adjustable or
variable rate credit accounts/loans) swap and a similar structure to the traditional
scenario.

Since interest rates fluctuate daily one cannot determine an exact interest rate until the
package goes 10 market. However, for analysis purposes, the rates in this package are
about 4.6%. This rate is very similar, if not better in some respects, to the rates that could
be expected when working with Rural Development.

STP-(3813
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An important aspect to this package is the debt service coverage ratio to attract bond
insurance. Acconding to the Siepheas, Inc. proposal bond insurance firms generally look
for around 1.25 times annual debt service coverage in similar revenue bond issues. Using
SELA’s current and projected cash flow projections and the above structuring scenarios
the Parish should have adequate debt service coverage to obtain bond insurance,
However, to ensure adequate debt service the above scenarios have assumed a two year,
interest only period. This interest enly period would provide the Parish with some
breathing room 50 as to concentrate on the ownership fransfer logistics and husivess
development.

PUBLIC BENEFIT CORPORATION

(Robert Bamett, Legal Counsel, will report on this topic when we meet, 1have been
waltmg for his analysis of the Attorney General's opinion regarding this tDplc, but since
it is still pending and this memo was techaically completed on March 20% I have decided
to put this forward and leave the public benefit corporation discussion for another time.)

OWNERSHIP/MANAGEMENT TRANSFER
SELA is split into two operational areas: administrative and field.

Administrative

The administrative operations are located in a 7800 square foot leased office in
Mandeville. There is ten (10) full-time and (1) part-time staff performing various
administrative operations as follows:

Billing water and sewer users

2. Collecting payment for bills

3. Cutoff list for unpaid bills

4. New service requests

5. Project development for new service areas

6. Customer complaints and response
7
8
9.

-t
H

. Financial administration

. Persomnel/Payroll

. Monitoring regulatory compliance
10, Corammnications with ficld offices

Many of the administrative functions listed above are the sare as those that we currently
perfom at Cross Gates, 1ust on a larger seale. One major difference from the Cross Gates
administrative operations is project/business development. Project/business development
involves the interaction with residential and commercial developers and the negotiation
Tor sale/provision of water/wastewater services with said developers. This will be a key
operation in which we should retain the current personnel because it is the lifeblood of
the company’s future, The projected futore cash flows on which we will depend for
operating revenue and debt service will largely depend on the smooth transition of this
vital function, This will also be a key transition item because if we wish to own and
operate SELA “like a business” negotiating the sale of water/wastewater services

STP-003814
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utilizing SELA’s current rate shucture will be crucial since projected cash flows take into
account said rate(s). If we allow developers to feel that they can now expect reduced
prices because of Parish ownership we will flirt with financial ruin.

During discnsstons with SELA management regarding a transfer they felt the Parish
would not need 2-3 administrative positions (Persounel, Accounts Payable) since the
duties for said positions are currently handled by existing departments.

Finally, we did not discuss retention of the office space mentioned above. If we decided
to move the administrative personnel I can only assume we would need to move them
imto SELA’s LA 59 facility, which wonld require some renovations to that space.

Field Operations

Ficld operations are located in a 7800 square foot building and warehouse owned by
SELA, located along LA 59 near Fountainbleu High School, A Director of Field
Operations oversees four (4) groups described as follows:

1. Fabrication Crew: SELA is a lieensed contractor in building constriction, sewer
plants or sewer disposal, pipe work (both waler and sewer), and electrical. There
are five {5) staff in this crew and they construct all aspecis of the water and
wastewater work except for the water wells,

2., Water Department: three (3) staff who perform utility locates for LA One Call;
six (6) operations/maintenance staff; and ane (1) water quality crew member to
check chlorine and other chemical residuals at the well sites and in the
distribution system.

3. Sewet Department:

a. CDL crew — there are three (3) CDL licensed operators and they operate a
VAC truck and two studge holding tanks. The VAC truck is used fo clean
the lift stations and wastewater plants as required.

b. Wastewater crew — this group copsists of two crews of three (3) people
each, a crew leader, and their primary responsibility is to check on the lift
stations four times per week, and assist with capital improvement projects
as needed. There are four (4) operators that are certified.

4, Geperal:

a. Warehouse and Grounds — theye are three (3) full-time staff and several
part-time staff during the summer months, whose primary responsibility is
to cut the grass, repair fences, paint equipment and stoek the warchouse,

b. Main Crew ~ six (6) people that assist on various water and wastewater
operations/maintenance and capital products.

‘There are a total of 36 ficld operations employees.

During discussions with SELA management we stressed the need to at least retain use of
the field operations building along LA 59 for an extended period of time (under a lease
for a nominal amount) because the Parish does not want to have to build a new facility
during the transitional period SELA management made the assextion that the Parish

STP-003815
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would not need to retain the fabrication crew since ‘we currently have such crews in the
Department of Public Works, and SELA is no longer actively constructing its own
wastewater plants (it used to re-furbish used package plants to save money). Ido not
agroe completely with that opinion, however due to changes in SELA operating
procedures there may not be a need for 5 crew members.

CONCLUSIONS

The acquisition of SELA represents ong of the single most important decisions for the
Parish’s Wastewater Consolidation Program. If completed the acquisition would initiate
the following:

¢ Make the Parish Government the largest water/wastewatsr utility provider in .
weslern St. Tartmany (the City of Slidell being the largest provider in eastern St.
Tammany), with the capacity to grow larger;

¢ The Parish Government would have control of strategicaily positioned services at
the intersection(s) of I-12 and LA 1088, 59, 21, 1085 and 1077:

» Control of the larger regionalization projeots currently underway by a private
utility, all of which are in high growth areas with large scale projects (i.e. Terra
Bella);

* Work in concert with other important regionalization projects. Please recall that
the two large regional proposals submitted by the Parish during the Louisiana
Speaks process (Bast Slidell wasteweter management area and the greater
Mandsville management area) were both chosen as a top five project that will
uitimately receive some fanding, The acquisition of SELA, along with the
initiation of these two projects, will jumpstart the consolidation program in a way
few thought possible;

» Work in concert with the Parish’s proposed Coastal Impact Assistance Program
(CIAP) projects that will provide funding to further the wetland assimilation
cfforts that ave vital to the success of the East Stideil and Mandeville
regionalization projects. For example, CIAP funds will help the City of
Mandeville extend its effluent disiribution lines into the wetlands znd after
compietion will atlow Mandeville to expand its capacity, at which time conld tie
seven (7) of the SELA plants we contro] into the regional system. A feat mostin
the utility business would have never thought the Parish could complete;

* Provide the Parish the customer and rate base with which to leverage private
investment to construct regional conveyance lines in the West Tehefuncte
wastewater management area;

¢ Display the administration as being serious about environmental issues, Taking
over a large private utility company with a checkered compliance history will
denote that serousness and show citizens how our planning efforts culminated in
a tangible outcome.

The acquisition of SELA sigrifies one of the Iargest bites st the apple the Parish will have
to bring instant credibility to the administretion’s wastewater consclidation efforts. At
some point in time the Parish will have to take a formidable first step to initiate the

STP-083816
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consolidation process and show that millions of dollars of planning efforts did not end up
just another a pretty looking report on a shelf.

On the other hand the proposal does offer two large obstacles. First is the price, Atthis
time SEL.A i3 proposing an asset sale of at least $50 million (they have also supgested
$55 million because they are in the process of initiating approximately $5 million is
capital improvements, which we would inherit, and are not reflected in the asset value, as
they see it). 1personally feel that senior administration offictals need to meet with SELA
menagement and suggest an asset acquisition of between $38-45 million. This range
represents a price that SELA would have a hard time justifying on the open market,
Since we have gone this far with them I feel that the owners would entertain such during
negotiations. However, considering the owners pieced together a proposal that meets
their price expectation they may not budge. Either way it is worth the effort.

The second obstacle is the debt. Even though SELA ownership has put forth & proposal
that shows an adequate debt service coverage utilizing existing cash flows, the amount of
debt we will need to incur, along with the duration, may seem daunting to senior
administration officials and Council members alike. I personally do not have an easy
way to address these concerns. I can only attest io the fact the Parish Government has
Spent a great deal of time, effort, and the Federal governments money develaping a plan,
laying the groundwark by educating elected officials, foderal and state regulators, and the
public about the breadth and cost of plan implemeatation, and that initiation of the plan
was coming — someday, To that effect, I think that “someday™ has finally come.

Ce: Leslie Long
Director, Departinent of Finance

Robert Bamett
Executive Counsel

Page 18 of 52
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VENDOR NAME: RW BECK INC.

2010~} 1

FILED

VENDOR NO. (8096
ORIG. CONTRACT $107,000.00
P.O. NUMBER S042250

ACCOUNT NUMBEI020-00-51100

08/28/06
09/28/08
12/20/06
1214106
1213406
0212THT
D3/26/07
0sATIT
06122007
07/00/07
10/02/07
08/08/07
09r2/07
10/23/07
12121407
14H0/07
05/14108

0114408
0212008
04/14/08
06/23/08
07/15%08
08/11/08
09/22/08
1011008

M08,

1219/08
(3/23/09
0212109
03/11/08
04416/09
05/15/03
08/18/09
1211108
. 1211409
08/14/69

1013408
1013406

01/26/07
02/26/07
03/29/07
04118407
0B/07/07
012107
07/26/07

10/41407
11/08/07
1170807

1228107

06/22/08
05/22/08
06/05/08
0717108
08/07/08
09/18/08
10/30/08
11/20/08
02/12/09
D2/12/08
D4/DBI0S
D4108/09
0514108
05114100
06/04/09
10/23/09

12/17/09

DEDUCT RECORDING FEE $28.00

0083860 138979 79,179.67
C/O#1 PER GREG ADD $50,000.00
0085846 142580 23,87048
0086762 143808 22,567.42
0087280 145304 2,548.51
0088105 146002 9,092.03
0089413 147738 10,289.06
0090316 148822 | 2,857.30
0090474 149703 3,578.75
G/O #2 PER GREG ADD $10,000.00

0091293 152770 3,241,00
0092220 153651 6,148.90
0093178 153651 2,430.00
C/Q #3 PER GREG ADD $5000.00

0093663 165863  4,528.00 _
G/O #4 PER AMEND ADD $60,000.00
0095259 162297 3,631.78
0086187 162297 3,467.15
0097389 162608 5,695.93
0099003 164169 4,567.53
0099657 164987 6.687.50
0039895 166718  11,08831
0101157 169275 8,845.00
101350 160817 1,601.10
102247 173184 2,170.69
103693 173154 2,054.31
C/0 #5 PER AMEND ADD $10,000.00

105111 175286 2,182.12
106647 177040 805,11
106842 177040 355.00
107748 178130 1.271.93
110647 184605 3,718.75

ClO #5 PER AMEND ADD $37000.00
C/C #7 PER AMEND ADD $165000.00
110648 187180 16,907.28

\r],')'h

L= B0 0
L se

~407,000.00

107,000.00
27,820.33
77,820.33
53,940.85
31,382.49
28,835.82
19,743.89

044484
6,487.54
2,808.72
12,908,789
9,667.79
3,518.89
1,085.89
€,068.89
1,560.89
51,560.89
47.929.10
44,461.95
38,766.02
34,188.49
27,510.99
15457.68
7.612.68
6,011.58
3,840.89
1,786.58
11,786.58
0,854.46
9,048.35
8,694.35
742242
3,703.67
40,703.67
205,703.67
188,796.38
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09/14/05
101 2i09
121530189
0122110

121708
12117108
o140
2111110

112185
112804
114825
115383
jast Involce per Greg

187480
187180
188264
188415

2,943.25
6,583.25
10,080.26
165,000.00

429,812.37

Page 2 of 6

185,851.13
179,267 .88
169,187.63

4,187.83
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Ken Dutruch
From: Bruce Cucchiara [bruce70433@yahoo.com]
Rani: Monday, February 27, 2008 10:33 Al
o Ken Dutruch
Jject: Re: Fw: 2005_2010 projection current rates_feb_22.xs
- Dohe.

--- Kken Dutruch <kdutruch@peclia.com> wrote:

be
>
>
>
>
>
>
>
b4
>
>

iy
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VWYY Y VY Y VY VYV Y Y Y Y Y

Guys, I think it would be wise to pass this infa on to the parish.
Under this scenerio: borrow $55m, interest only first two years and 28
year amort., at end of 2007 excess cash would be abbout $3.156M and
debt service For 2808 is $3.2M. What a confort level that would
provide. This doesn’t include any further cost reducticns the parish
will make or the anticipated increase in revenue assuming the rate
jncrease happens. The extra $5M will allow build out of the system as
presently needed. Bruce 1 think we need to tell Parish if this $35M
expenditure is made the system will meet our revenue projections and
customer projections thry Year without spending any additional
monies. Ken

»»»»» original Message ~----

From: Ken Dutruch

To: kdutruch@pecla.com

Sent: Wednesday, February 22, 2006 4:37 PM

Subject: Fw: 2085 2819 projection current rates _feb 22.x1s ‘:)iB \ ("
lo- 1 T

FILED

————— Original Message —~---

From: ggilbert

To: 'Ken Dutruch'

Sent: Wednesday, February 22, 20@6 7:45 A%

Subject: 2085_20168 projection current

rates_feb_22.xls -

Ken,

here is the excel file that I included the debt service data. If you
want to logk at other scenarios, go to the hottom tab for 2086 cash
flow, ' '

2007 cash flow and 2008 cash flow. Below the assumptions, you will
find the debt service assumptions. Just change the amount you want and
the calculations will eccur. €all if you have any questions.

Gerry

Do You Yahool?

Tired of spam?

T e e ki = s d s e i
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